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MIC = Muramoto Industry Co., Ltd. MUl = Muramoto USA. Inc.

MTM = Muramoto Technics (Malaysia} Sdn., Bhd MAP = Muramoto Asia Pte., Ltd.

MEI = P.T. Muramoto Elektronika Indonesia SIMA = Sima Technology Co., Ltd.

MAPLE = Muramaoto Audio-Visual Philippines Inc. MMM = Muramote Manufacturing De Mexico

MME = Muramoto Manufacturing Europe S.R.O.
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AouredtiDaii 5,972.41 5,461.13 5,531.89
yaauitydsionu (uw) 285.79 261.32 264.71
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METCO iy K Bidensan (szneloe) dvin Gonawy Cuuu 561

RATIO ANALYS!IS iEiazyivnden TSP TR T
LIQUIDITY RATIO 2561 2562 2563 2561 2662 2563
CURRENT RATIO (TIME) 3.30 4.09 3.12 3.34 4,22 2.99
QUICK RATIO (TIME) 2.64 3.25 2.46 2.81 3.56 2.47
RECEIVABLES TURNOVER {TIME) 7.13 7.30 5,03 6.72 8.05 6.01
CCLLECTION PERIOD (DAYS) | . 51.23 50.03 61.51 54.31 45.33 60.75
INVENTORY TURNGVER (TIME) 11.81 10.69 9.75 14.73 14.52 12.11
INVENTORY TURNOVER PERIOD (DAYS) 30.90 3413 37.44 | 24.77 | 25.13 30.15
ACCOUNT PAYABLE TURNOVER (TIME) 7.81 9.08 14.23 777 9.62 6.25
PAYMENT PERICD (DAYS) 46,71 40.52 57.08 | 46.98 37.95 58.35

PROFITABILITY RATIO

GROSS PROFIT MARGIN (%) 4.93% 2.73% | 5.45% | 5.03% | 257% | 7.32%
NET PROFIT MARGIN (%) 1.13% -1.80% | 2.15% | 1.84% | -1.64% | 2.69%
RETURN ON EQUITY (%) 2.56% -3.63% | 4.52% | 4.01% | -3.27% | 5.68%

EFFICIENCY RATIO

RETURN ON TOTAL ASSETS (%) 1.90% -2.76% | 3.18% | 3.02% | -2.55% | 4.03%
RETURN ON FIXED ASSETS (%) 6.67% -0.15% | 11.63% | 12.47% | -9.76% | 17.24%
ASSET TURNOVER (TIME) 1.67 1.53 1.48 1.64 1.55 1.50

FINANCIAL POLICY RATIO

DEBT TO EQUITY (TIME) 0.29 0.22 0.33 0.28 0.21 0.34
INTEREST COVERAGE (TIME) 75.53 -65.15 61.88 - - -
PAYOUT RATIO (%) 177.98% RE 83.53% (136.46%| RE 79.89%
PER SHARE

PAR VALUE (BAHT) 10.00 10.00 10.00 | 10.00 | 10.00 10.00
BOOK VALUE (BAHT) 285.79 261.32 | 264.71 | 237.87 | 216.25 | 220.20
EARNING PER SHARE (BART) 7.30 -9.48 11.97 8.53 -7.06 12.62
DIVIDEND PER SHARE (BAHT) 13.00 10.00 10.00 13.00 | 10.00 10.00
GROWTH RATE

SALES (%) -4.30% |-18.45%| 5.77% | -4.85% [-16.61%| 7.90%
COST OF GOCDS SOLD (%) -481% | -2.73% | -5.42% | -5.36% | -2.67% | -5.48%
SELLING & ADMIN EXPENSES (%) 23.80% | -2.76% |-18.82%| 15.78% | 2.66% | -13.63%
NET PROFIT (%) -40.76% | -229.75% |226.33%| 9.08% [-174.12% | 277.26%
TOTAL ASSETS (%) | 0.34% |[-10.93%| 9.64% | 1.27% [-12.01%| 11.83%
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o a = o 1 [ . - A 2,
2. feTouaMsIATIEHIeE189AN1T (Management Discussion and Analysis : MD&A) 15913 2020

ar

b
AN ANRUMUANNIL NN 3R NTBT il s a1 B AR

Thai Baht in Millions Sep-2020 Sep-2019
Revenue from sales of goods 11,614 10,980
Cost of sales of goods 10,984 10,681
Selling expenses 167 172
Administrative expenses 332 380
Operating Profit /(Loss) 130 (233)
Operaling margin rate 1.1% -2.1%
Other gain or expenses 150 55
Profit (Loss) before income tax 280 -178
Raito Analysis
Liguidity ratio

Current ratio Time 3.12 4.09

Quick ratio Time 246 325

Receivables turnover Time 5.93 V.30
Account receivable days

Collection period Days 58.22 46.48
Account payable days

Account payable turnover Time 6.82 9.32

Payment period Days 55.58 39.61
Inventory day

Inventory turnover Time 9.78 10.69

Inventory turnover period Days 37.44 34.13
Profitability ratio

Gross profit margin % 5.45% 2.73%

Net profit margin % 2.15% -1.80%

Return on equity (ROE) % 4.52% -3.63%
Efficiency ratio

Return on total assets {ROA) % 3.18% -2.76%

Return on fixed assets % 11.63% -9.15%

Assets turnover Time 1.48 1.53
Financial policy ratio

Debt to equity Time 0.33 0.22

Interest coverage Time 61.88 -65.15
Per share

Par Value Baht 10.00 10.00

Book Value Baht 264.71 261.32

Earnings Per Share Baht 11.97 948
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