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MESSAGE FROM THE CHAIRMAN

 I would like to express my gratitude to our shareholders, clients and stakeholders 
for your continuous support for METCO

 We have all united and worked vigorously towards so-called “reform” - drastic  
restoration of the business for a year and several months since I became the  
Chairman of METCO in February 2013

Mr. Yoichi Muramoto

 We completed the following tasks in FY2013: fundamental review of the operations unprofitable and with unclear future 
prospects, asset processing associated with it, personnel relocation, and the reform of the prof it structure to respond to market 
changes. In FY2014, we cultivated our strengths, committed heavily to marketing activities of automotive-related business where 
long-term stable orders could be expected as the future prospects of the business, and succeeded in building a mass production 
system.

 As a result, we were able to be into the black as promised to make FY2014 be the f irst year of going on the offensive 
reversely from the last two consecutive def icit f inancial years.

 In the course of our striving to the reform, we noticed afresh that we were deploying the business in the midst of “changes”.

 First, marketable goods have changed. Customers’ demands are also constantly changing accordingly. Competitors have 
changed. All the environments surrounding our business operations are changing in that way. Under the circumstances we are 
required to respond to the changes. Taking advantage of the changes will create “opportunities”. Dodging from them will 
bring about “crises”.

 We achieved a surplus in FY2014. However, we do not consider that rock-solid business foundation has been in place. Issues 
have still been piled up. It is the crucial moment for us to solve problems from now on.

 It has been 27 years since we made inroads into Thailand. We have built up a variety of experiences ever since, boldly  
challenging various business opportunities along with the employees.

 In FY2015, we will exert ourselves to create new METCO that can respond to “change” from the seeds of the experiences. 
We sincerely appreciate your continuous support. 

 

       Mr. Yoichi Muramoto 
       Chairman / President
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AUDIT COMMITTEE’S REPORT

Dear    Shareholders of Muramoto Electron (Thailand) Public Company Limited
  The Board of Directors has decided to set the structure, qualif ications, tenure, duties 
and responsibilities of the Audit Committee into a written charter, In the past year, the 
Audit Committee consists of three following independent directors with qualif ications 
and expertise in accounting, f inance, laws and management. 
   • Prof. Paichitr  Rojanavanich    Chairman of Audit Committee
   • Mr. Wanchai  Umpungart  Audit Committee
   • Mr. Nop  Rojanavanich   Audit Committee

  The Audit Committee has performed its duties within the scope of responsibilities assigned and in accordance  
with the charter of the Audit Committee, which is in compliance with the regulation of the Stock Exchange of Thailand. In the 
accounting period 2014 the Audit Committee had convened a total of 4 meetings, each of which was attended by all members 
on the Audit Committee together with the management, internal audit team and auditors to discuss relevant issues and report 
the meeting outcomes to the Board of Directors. The essence of the work performed can be summarized as follows :

Financial Statement Report
  The Audit Committee, the auditors, management division and Internal Audit had reviewed the Company’ quarterly and 
the yearly f inancial statements as well as the consolidated f inancial statements of the Company and its subsidiary. By considering   
from important aspect and give advices and useful suggestions to ensure that the internal control process of the Company  
f inancial budget is accurate and reliable, as well as to ensure that the disclosure of important information is suff icient and 
timeliness for the f inancial statement users. Which is also in accordance with the laws and related notices as well as in  
accordance with the regulations of Stock Exchange of Thailand and Securities and Exchange Commission and in comply with 
Financial Reporting Standards. In addition, the Audit Committee had a meeting with the auditors without any executives or 
management attended  the meeting for inquiring about various issues of the results of auditing and the auditors did not have 
any information or special observation from the audit.

Related Transaction or Conf lict of interest transaction
  The Audit Committee had considered and given opinions about connected transactions or transactions that may give rise 
to a conf iict of interest with the Company and its subsidiary. The purpose is caution, rationality and taking into account the 
interest of the stakeholders and also includes adequate information in line with the conditions imposed by the Stock Exchange 
of Thailand.

Internal Control System and Risk Management
 The Audit Committee had reviewed the adequacy of the Internal Control Systems of the Company and its subsidiary,  
based on the reports of the internal audit and the auditors. The purpose is to assess the appropriateness and the eff iciency of 
the Internal Control System, the risk management, and the business operations of the management that are in line with the 
established policies and delegation of the authority.

Prof. Paichitr  Rojanavanich

  Ms. Vipanee Suvanij, Certif ied Public Accountant Registration Number 2121, is the secretary of the Audit Committee.
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Regulatory compliance and regulations
 The Audit Committee reviewed the Company’s business operation to ensure that it is in line with the securities and exchange 
law, regulation of the Stock Exchange of Thailand and laws relation to the business of the Company and acknowledge the 
changing of regulations which have an effect on the company’s business operation.

Good Corporate Governance
 The Audit Committee had conducted such audits as to ensure that the administration of the business of the Company was 
in compliance with the Good Corporate Governance in order to transparency and fair operates and build conf idence to the 
stakeholders.

Internal Audit Governance
 The Audit Committee had considered the independence of the Internal Audit Department, its scope of responsibilities and 
annual audit plan as well as considered the audit report and monitoring the implementation of solutions to signif icant issues 
mentioned in the audit report. Giving advice on how to improve and streamline the audit performance. The committee also 
considered the appropriateness of the budget, the workforce, training and personnel development and the annual performance 
appraisal of the Internal Audit. 

Considering the appointed Auditors and Compensation
 The Audit Committee had selected the auditors and the auditor remuneration. By considering knowledge, capability,  
experience and quality of the auditors’ works, auditors’ statuses, signif icant limitations or the regulations of the Stock Exchange 
of Thailand or the regulations of the other related organizations to ensure that independence of the auditor and the neutrality 
on work performance. 
 The Audit Committee had selected the KPMG Phoomchai Audit Limited as company auditors and considered the auditors 
remuneration and proposed to the Board of Directors. The Audit Committee deemed that the auditors had good understanding  
of the Company’s businesses, practiced in a neutral and independence manner as well as regularly delivered its work on 
time, and as a result the Board of Directors proposed to the Annual General Meeting of Shareholders 2014 to appoint KPMG  
Phoomchai Audit Limited as the Company’s auditor. The appointed auditors are:
   Mr. Ekkasit Chuthamsatid  Certif ied Public Accountant license number 4195 and/or
   Mr. Sakda Kaothanthong   Certif ied Public Accountant license number 4628 and/or
   Miss Sureerat Thongarunsang  Certif ied Public Accountant license number 4409
 For the Accounting period that the year ended 30 September 2014, Miss Sureerat Thongarunsang is the Certif ied Public 
Accountant who audited the Company’s f inancial budget.
 
  The Audit Committee deemed that during for the accounting period that the year ended 30 September 2014, the  
company had put in place the transparent, adequate and appropriate Internal Control Systems covering risky management and 
the company had established procedures that helped build conf idence in Company’s operation in accordance with the related 
laws by having good corporate governance along with the compilation and disclosure of adequate and reliable Company’s  
f inancial report information.

       
       Professor Paichitr Rojanavanich
       Chairman of Audit Committee
       26th November 2014
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16,467

12,262
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Net Profit (Million Baht)Net Profit (Million Baht)
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300.96 298.39

265.39 257.07
234.62
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299
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763

Financial RatioFinancial Ratio

METCO & Subsidiary CompanyMETCO & Subsidiary Company

Unit : In Million BahtUnit : In Million Baht

METCOMETCO
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METCO & Subsidiary CompanyMETCO & Subsidiary Company
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METCOMETCO
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Cost of Sales
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Selling & Administrative Expenses

Operations Profit (Loss)
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Return per Equity

Return on Assets
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216.92
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4
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0
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22.000
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These notes form an integral part of the financial statements. 
 
The financial statements issued for Thai statutory and regulatory reporting purposes are prepared in the Thai language. These English language 
financial statements have been prepared from the Thai language statutory financial statements, and were approved and authorized for issue 
by the Board of Directors on 26 November 2014. 
 

     
 Muramoto Electron (Thailand) Public Company Limited, the “Company”, is incorporated in Thailand and has its registered office at No. 
886 Ramindhra Road, Khwaeng Kannayao, Khet Kannayao, Bangkok 10230, Thailand. 
 The Company was listed on the Stock Exchange of Thailand in August 1992. 
 The parent and ultimate parent company during the financial period was Muramoto Industry Company Limited (incorporated in Japan). 
 The principal activities of the Company are manufacturing of metal and plastic parts for audio/visual equipment and electronic equipment 
for automobiles and office automation appliances. 
 Details of the Companys direct subsidiary are as follows : 
                 Ownership interest 

        Type of business Country of incorporation 2014 2013 

Sima Technology Co., Ltd.  Manufacturing of electronic parts Thailand 99.99 % 99.99 % 
 

       

    
  The financial statements are prepared in accordance with Thai Financial Reporting Standards (TFRS); guidelines promulgated by the 
Federation of Accounting Professions (“FAP”); and applicable rules and regulations of the Thai Securities and Exchange Commission. 
   The FAP has issued the following new and revised TFRS relevant to the Group’s operations and effective for accounting periods 
beginning on or after 1 January 2013: 

          TFRS                                        Topic 
 TAS 12  Income Taxes 
 TAS 21 (revised 2009) The Effects of Changes in Foreign Exchange Rates 
 TFRS 8 Operating Segments  
 
  The adoption of these new and revised TFRS has resulted in changes in the Group’s accounting policies. The effects of these changes 
are disclosed in note 4.    
  In addition to the above new and revised TFRS, the FAP has issued a number of other new and revised TFRS which are effective for 
financial statements beginning on or after 1 October 2014 and have not been adopted in the preparation of these financial statements. Those 
new and revised TFRS that are relevant to the Group’s operations are disclosed in note 37.    

    
  The financial statements have been prepared on the historical cost basis. 

     
  The financial statements are presented in Thai Baht, which is the Company’s functional currency. All financial information presented in 
Thai Baht has been rounded in the notes to the financial statements to the nearest thousand unless otherwise stated. 
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  The preparation of financial statements in conformity with TFRS requires management to make judgements, estimates and assumptions 
that affect the application of policies and reported amounts of assets, liabilities, income and expenses. Actual results may differ from 
estimates. 
  Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the 
period in which estimates are revised and in any future periods affected. 
  Information about significant areas of estimation uncertainty and critical judgements in applying accounting policies that have the most 
significant effect on the amount recognised in the financial statements is included in the following notes : 
 
  Note 3    Current operations  
  Notes 13 and 16 Non-current assets held for sale and key assumptions used in discounted cash flow Projections 
  Note 18   Deferred taxation 
  Note 22   Measurement of defined benefit obligations   


  

 During the past few years, the Group’s operations had been affected by the economic slowdown due to the sluggish demand for the 
business and the economic turmoil which resulted in the Group incurring a net loss from operations in the consolidated and separate financial 
statement for the year ended 30 September 2013 of Baht 833 million and 494 million, respectively. Management adopted and has been 
implementing several measures to improve the operations to turn the Group’s loss into profit. These include discontinuance of TV and other 
related businesses; starting new business with new customers and implementing several measures to reduce costs. As the result, the Group’s 
and the Company’s financial performance have been improved in 2014. 
 The Group and the Company reported net profit from operations of Baht 528 million and 420 million  for the year ended 30 September 
2014, respectively. 
 

    
  
  From 1 October 2013, consequent to the adoption of new and revised TFRS as set out in note 2, the Group has changed its 
accounting policies in the following areas:   
 
  •  Accounting for income tax 
  •  Accounting for the effects of changes in foreign exchange rates 
  •  Presentation of information on operating segments 
 
  Details of the new accounting policies adopted by the Group are included in notes 4(b) to 4(d) below. Other new and revised TFRS 
did not have any impact on the accounting policies, financial position or performance of the Group.  
 
     
  The principal change introduced by TAS 12 is the requirement to account for deferred tax liabilities and assets in the financial 
statements. Deferred tax liabilities and assets are the amounts of income taxes payable and recoverable, respectively, in future periods in 
respect of temporary differences between the carrying amount of the liability or asset in the statement of financial position and the amount 
attributed to that liability or asset for tax purposes; and the carryforward of unused tax losses. The accounting policy for deferred tax is 
described in note 5.  
  The Group/Company adopted TAS 12 with effect from 1 October 2013. The effects of the change are recognised retrospectively in 
the financial statements. The impact of the change on the financial statements is as follows : 
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        30 September 30 September 30 September 30 September 

           
         (in thousand Baht) (in thousand Baht) 

Statement of financial position as at 
Increase in deferred tax assets   36,800 - 36,800 - 
Increase in deferred tax liabilities   2,818 1,339 - - 
 
Decrease in actuarial losses   7,152 - 7,152 - 
Increase (decrease) in retained earnings  26,830 (1,339) 29,648 - 
Increase (decrease) in equity   33,982 (1,339) 36,800 - 
 
Statement of comprehensive income  
 for the year ended 30 September 
(Increase)/decrease in income tax expense  28,170 (1,252) 29,648 - 
Increase/(decrease) in profit for the year  28,170 (1,252) 29,648 - 
 
(Increase)/decrease in income tax on comprehensive income  (7,152) - (7,152) - 
Increase/(decrease) in total comprehensive income for the year 21,018 (1,252) 22,496 - 
 
Increase (decrease) in earnings per share
 - Basic earnings (loss) per share (in Baht)                                           1.35             (0.06)              1.42   - 



           
  From 1 October 2013, the Group has adopted TAS 21 (revised 2009) Accounting for the effects of changes in foreign exchange rates.  
  The principal change introduced by TAS 21 (revised 2009) is the introduction of the concept of functional currency, which is defined 
as the currency of the primary economic environment in which the entity operates. TAS 21 (revised 2009) requires the entity to determine its 
functional currency and translate foreign currency items into its functional currency, reporting the effects of such translation in accordance 
with the provisions of TAS 21 (revised 2009). Foreign currencies are defined by TAS 21 (revised 2009) as all currencies other than the entity’s 
functional currency. 
  Management has determined that the functional currency of the Group is Thai Baht.  Accordingly, the adoption of TAS 21 (revised 
2009) from 1 October 2013 is not expected to have a significant impact on the Group’s reported assets, liabilities or retained earnings. 
 
       
  From 1 October 2013, the Group has adopted TFRS 8 Operating Segments. The new policy for presentation of information on 
operating segments, together with information on the previous policy, is given below. The new policy has been applied retrospectively and 
segment information included in the financial statements for the year ended 30 September 2013, which are included in the Group 2014 
financial statements for comparative purposes, has been re-presented accordingly. The change in policy only impacts presentational aspects and 
has no impact on the Group reported financial position, the financial performance and cash flow of the Group. 
  TFRS 8 introduces the “management approach” to segment reporting. It requires a change in the presentation and disclosure of 
segment information based on the internal reports regularly reviewed by the Group’s Chief Operating Decision Maker in order to assess each 
segment’s performance and to allocate resources to those segments. Previously the Group presented segment information in respect of its 
business and geographical segments in accordance with TAS 14 Segment Reporting.  
  The change in basis of presentation and disclosure of segment information has resulted in the Group presenting segment information 
(Note 26) in respect of the following segments: Electronic parts for automotive business; Electronic parts for office automation business and 
other business. 
 

   
 The accounting policies set out below have been applied consistently to all periods presented in these financial statements except as 
explained in note 4, which address changes in accounting policies. 
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  The consolidated financial statements relate to the Company and its subsidiary (together referred to as the “Group”).  
  Subsidiary 
  Subsidiary is entity controlled by the Group. Control exists when the Group has the power, directly or indirectly, to govern the 
financial and operating policies of an entity so as to obtain benefits from its activities. The financial statements of subsidiary are included in 
the consolidated financial statements from the date that control commences until the date that control ceases.   
  The accounting policies of subsidiary have been changed where necessary to align them with the policies adopted by the Group. 
  Transactions eliminated on consolidation 
  Intra-group balances and transactions, and any unrealised income or expenses arising from intra-group transactions, are eliminated in 
preparing the consolidated financial statements.   

   
  Foreign currency transactions 
  Transactions in foreign currencies are translated to the functional currency at the dates of the transactions.   
  Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated to the functional currency at the 
foreign exchange rates ruling at that date.  Foreign exchange differences arising on translation are recognised in profit or loss. 
  Non-monetary assets and liabilities measured at cost in foreign currencies are translated to the functional currency using the foreign 
exchange rates ruling at the dates of the transactions. 

    
  Derivative financial instruments are used to manage exposure to foreign exchange arising from operational activity. Derivative financial 
instruments are not used for trading purposes. However, derivatives that do not qualify for hedge accounting are accounted for as trading 
instruments.  
  Derivative financial instruments are recognised at cost on accrual basis; attributable transaction costs are recognised in the statement 
of income when incurred in profit or loss.   

     
  Cash and cash equivalents in the statements of cash flows comprise cash balances, call deposits and highly liquid short-term 
investments. Bank overdrafts that are repayable on demand are a component of cash and cash equivalents for the purpose of the statement 
of cash flows. 
 
      
  Trade and other accounts receivable are stated at their invoice value less allowance for doubtful accounts. 
  The allowance for doubtful accounts is assessed primarily on analysis of payment histories and future expectations of customer 
payments. Bad debts are written off when incurred. 
 
  
  Inventories are measured at the lower of cost and net realisable value. 
  Costs of raw materials and supplies are calculated using the first-in, first-out basis. Cost of work in progress and finished goods are 
calculated using the weighted-average cost principle and comprises all costs of purchase, costs of conversion and other costs incurred in 
bringing the inventories to their present location and condition.  In the case of manufactured inventories and work-in-progress, cost includes 
an appropriate share of overheads based on normal operating capacity. 
  Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs to complete and to make 
the sale. 
  An allowance is made for all deteriorated, damaged, obsolete and slow-moving inventories. 
 
      
  Non-current assets (or disposal groups comprising assets and liabilities) that are expected to be recovered primarily through sale rather 
than through continuing use, are classified as held for sale. The assets (or disposal group) are measured at the lower of their carrying value 
and fair value less cost to sell. Impairment losses on initial classification as held for sale and subsequent gains and losses on remeasurement 
are recognised in profit or loss.  Gains are not recognised in excess of any cumulative impairment loss.   
 
  
  Investments in subsidiary 
  Investments in subsidiary in the separate financial statements of the Company are accounted for using the cost method.   
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  Investment properties are properties which are held to earn rental income, for capital appreciation or for both, but not for sale in the 
ordinary course of business, use in the production or supply of goods or services or for administrative purposes.  
  Investment properties are stated at cost less accumulated depreciation and impairment losses. 
  Cost includes expenditure that is directly attributable to the acquisition of the investment property. The cost of self-constructed 
investment property includes the cost of materials and direct labour, and other costs directly attributable to bringing the investment property 
to a working condition for its intended use and capitalised borrowing costs. 
  Depreciation is charged to profit or loss on a straight-line basis over the estimated useful lives of each property.  The estimated useful 
lives are as follows : 
    Investment property 5 years 

     
  Owned assets 
  Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses. 
  Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-constructed assets includes the 
cost of materials and direct labour, any other costs directly attributable to bringing the assets to a working condition for their intended use, 
the costs of dismantling and removing the items and restoring the site on which they are located, and capitalised borrowing costs. Cost also 
may include transfers from other comprehensive income of any gain or loss on qualifying cash flow hedges of foreign currency purchases of 
property, plant and equipment. Purchased software that is integral to the functionality of the related equipment is capitalised as part of that 
equipment.  
  When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major 
components) of property, plant and equipment.  
  Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the proceeds from disposal 
with the carrying amount of property, plant and equipment, and are recognised net within other income in profit or loss.  
  Leased assets and leased assets under sale and leaseback agreements 
  Assets held by the Group under leases which transfer to the Group substantially all of the risks and rewards of ownership on 
classified as finance leases. 
  The Group entered into various sale and lease back agreements for certain machinery and equipment, resulting in a finance lease. The 
surplus of sales over the carrying amount is not immediately recognised as income. This surplus is deferred and presented net under property, 
plant and equipment. Amortisation of such surplus is presented by offsetting with depreciation expenses in profit or loss over the term of the 
lease.  
  The Group recognises finance leases as assets and liabilities in the statement of financial position at amounts equal to the lower of its 
fair value or the present value of the minimum lease payments at the inception of the lease. Lease payments are apportioned between the 
finance charge and the reduction of the outstanding liabilities. The finance charge is allocated to the periods during the lease term so as to 
produce a constant periodic rate of interest on the remaining balance of the liability for each period. Subsequent to initial recognition, the 
asset is accounted for in accordance with the accounting policy applicable to that asset.  
  Subsequent costs 
  The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying amount of the item if it is 
probable that the future economic benefits embodied within the part will flow to the Group, and its cost can be measured reliably. The 
carrying amount of the replaced part is derecognised. The costs of the day-to-day servicing of property, plant and equipment are recognised 
in profit or loss as incurred. 
  Depreciation 
  Depreciation is calculated based on the depreciable amount, which is the cost of an asset, or other amount substituted for cost, less 
its residual value. 
  Depreciation is charged to profit or loss on a straight-line basis over the estimated useful lives of each component of an item of 
property, plant and equipment. The estimated useful lives are as follows : 
  Land improvements and leasehold improvements 5 - 32  years 
  Buildings and structure   5 - 32  years 
  Machinery and equipment 1.5 - 10  years 
  Transportation equipment 5  years 
  Furniture, fixtures and office equipment 5  years 
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 No depreciation is provided on freehold land or assets under construction. 
 Depreciation methods, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate. 
 
   
  Intangible assets that are acquired by the Group and have finite useful lives are measured at cost less accumulated amortisation and 
accumulated impairment losses. 
  Subsequent expenditure 
  Subsequent expenditure is capitalised when it increases the future economic benefits embodied in the specific asset to which it relates. 
  Amortisation   
  Amortisation is based on the cost of the asset, or other amount substituted for cost, less its residual value.  
  Amortisation is recognised in profit or loss on a straight-line basis over the estimated useful lives of intangible assets from the date 
that they are available for use, since this most closely reflects the expected pattern of consumption of the future economic benefits embodied 
in the asset. The estimated useful lives for the current and comparative periods are as follows: 
   Software licences  3 - 5  years 
  Amortisation methods, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate. 
  

  
  The carrying amounts of the Group’s assets are reviewed at each reporting date to determine whether there is any indication of 
impairment. If any such indication exists, the assets’ recoverable amounts are estimated. Intangible assets that have indefinite useful lives or 
are not yet available for use, the recoverable amount is estimated each year at the same time.   
  An impairment loss is recognised if the carrying amount of an asset exceeds its recoverable amount. The impairment loss is recognised 
in profit or loss unless it reverses a previous revaluation credited to equity, in which case it is charged to equity. 
  Calculation of recoverable amount 
  The recoverable amount of a non-financial asset is the greater of the asset’s value in use and fair value less costs to sell. In assessing 
value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market 
assessments of the time value of money and the risks specific to the asset. For an asset that does not generate cash inflows largely 
independent of those from other assets, the recoverable amount is determined for the cash-generating unit to which the asset belongs. 
  Reversals of impairment 
  An impairment loss in respect of a financial asset is reversed if the subsequent increase in recoverable amount can be related 
objectively to an event occurring after the impairment loss was recognized in profit or loss. For financial assets carried at amortised cost, the 
reversal is recognised in profit or loss.   
  Impairment losses recognised in prior periods in respect of other non-financial assets are assessed at each reporting date for any 
indications that the loss has decreased or no longer exists.  An impairment loss is reversed if there has been a change in the estimates used 
to determine the recoverable amount.  An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the 
carrying amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised. 
 
   
  Interest-bearing liabilities are recognized initially at cost less attributable transaction changes.  

      
  Trade and other accounts payable are stated at cost. 
 
   
  Defined contribution plans 
  A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a separate entity 
and will have no legal or constructive obligation to pay further amounts. Obligations for contributions to defined contribution pension plans 
are recognised as an employee benefit expense in profit or loss in the periods during which services are rendered by employees.  
  Other long-term employee benefits 
  The Group’s net obligation in respect of long-term employee benefits other than pension plans is the amount of future benefit that 
employees have earned in return for their service in the current and prior periods; that benefit is discounted to determine its present value, 
and the fair value of any related assets is deducted. The discount rate is the yield at the reporting date on AA credit-rated bonds that have 
maturity dates approximating the terms of the Group’s obligations. The calculation is performed using the projected unit credit method. Any 
actuarial gains and losses are recognised in profit or loss in the period in which they arise.  
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  Defined benefit plans 
  A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Group’s net obligation in 
respect of defined benefit pension plans is calculated separately for each plan by estimating the amount of future benefit that employees have 
earned in return for their service in the current and prior periods; that benefit is discounted to determine its present value. Any unrecognised 
past service costs and the fair value of any plan assets are deducted. The discount rate is the yield at the reporting date on AA credit-rated 
bonds that have maturity dates approximating the terms of the Group’s obligations and that are denominated in the same currency in which 
the benefits are expected to be paid.  
  The calculation is performed annually by a qualified actuary using the projected unit credit method. When the calculation results in a 
benefit to the Group, the recognised asset is limited to the total of any unrecognised past service costs and the present value of economic 
benefits available in the form of any future refunds from the plan or reductions in future contributions to the plan. In order to calculate the 
present value of economic benefits, consideration is given to any minimum funding requirements that apply to any plan in the Group. An 
economic benefit is available to the Group if it is realisable during the life of the plan, or on settlement of the plan liabilities. 
  When the benefits of a plan are improved, the portion of the increased benefit relating to past service by employees is recognised in 
profit or loss on a straight-line basis over the average period until the benefits become vested. To the extent that the benefits vest 
immediately, the expense is recognised immediately in profit or loss. 
  The Group recognises all actuarial gains and losses arising from defined benefit plans in other comprehensive income and all expenses 
related to defined benefit plans in profit or loss. 
  Termination benefits  
  Termination benefits are recognised as an expense when the Group is committed demonstrably, without realistic possibility of 
withdrawal, to a formal detailed plan to either terminate employment before the normal retirement date, or to provide termination benefits as 
a result of an offer made to encourage voluntary redundancy. Termination benefits for voluntary redundancies are recognised as an expense if 
the Group has made an offer of voluntary redundancy, it is probable that the offer will be accepted, and the number of acceptances can be 
estimated reliably. If benefits are payable more than 12 months after the reporting period, then they are discounted to their present value.  
  Short-term employee benefits 
   Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided.  
  A liability is recognised for the amount expected to be paid under short-term cash bonus or profit-sharing plans if the Group  has a 
present legal or constructive obligation to pay this amount as a result of past service provided by the employee, and the obligation can be 
estimated reliably.  
 
  
  A provision is recognised if, as a result of a past event, the Group has a present legal or constructive obligation that can be estimated 
reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation.  Provisions are determined by 
discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks 
specific to the liability. The unwinding of the discount is recognised as finance cost. 
 
   
  Ordinary shares 
  Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of ordinary shares and share options are 
recognized as a deduction from equity, net of any tax effects. 
  Repurchase of share capital (treasury shares) 
  When share capital recognised as equity is repurchased, the amount of consideration paid, including directly attributable costs, is 
classified as treasury shares and recognised as a deduction from equity. An equal amount is appropriated from retained earnings and taken to 
a reserve for treasury shares within equity. When treasury shares are sold, the amount received is recognised as an increase in equity by 
crediting the cost of the treasury shares sold, calculated using the weighted average method, to the treasury shares account and transferring 
the equivalent amount back from reserve for treasury shares to retained earnings. Surpluses on the sale of treasury shares are taken directly to 
a separate category within equity, ‘Surplus on treasury shares’. Net deficits on sale or cancellation of treasury shares are debited to retained 
earnings after setting off against any remaining balance of surplus on treasury shares. 
 
  
  Revenue excludes value added taxes and is arrived at after deduction of trade discounts. 
  Sale of goods and services rendered 
  Revenue is recognised in profit or loss when the significant risks and rewards of ownership have been transferred to the buyer. No 
revenue is recognised if there is continuing management involvement with the goods or there are significant uncertainties regarding recovery 
of the consideration due, associated costs or the probable return of goods. Service income is recognized as service are provided. 
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  Income from export tax rebate and import duty refund 
  Income from export tax rebate (granted by the Ministry of Finance in the form of tax coupons) and import duty refund are recognised 
in profit or loss based on an accrual basis upon exporting the finished goods. 
  Dividend income 
  Dividend income is recognised in profit or loss on the date the Group’s right to receive payments is established. 
  Interest income 
  Interest income is recognised in profit or loss as it accrues. 
  Rental income 
  Rental income from investment property is recognised in profit or loss on straight-line basis over the term of the lease. 
 
  
  Lease payments 
  Payments made under operating leases are recognised in profit or loss on a straight line basis over the term of the lease. Lease 
incentives received are recognised in profit or loss as an integral part of the total lease expense, over the term of the lease.  
  Contingent lease payments are accounted for by revising the minimum lease payments over the remaining term of the lease when the 
lease adjustment is confirmed.  
  Determining whether an arrangement contains a lease  
  At inception of an arrangement, the Group determines whether such an arrangement is or contains a lease. A specific asset is the 
subject of a lease if fulfillment of the arrangement is dependent on the use of that specified asset. An arrangement conveys the right to use 
the asset if the arrangement conveys to the Group the right to control the use of the underlying asset.  
  At inception or upon reassessment of the arrangement, the Group separates payments and other consideration required by such an 
arrangement into those for the lease and those for other elements on the basis of their relative fair values. If the Group concludes for a 
finance lease that it is impracticable to separate the payments reliably, an asset and a liability are recognised at an amount equal to the fair 
value of the underlying asset. Subsequently the liability is reduced as payments are made and an imputed finance charge on the liability is 
recognised using the Group’s incremental borrowing rate. 
  Finance costs 
  Finance costs comprise interest expense on borrowings and similar costs are charged to profit or loss for the period in which they are 
incurred. The interest component of finance lease payments is recognised in profit or loss using the effective interest method. 
 
   
  Income tax expense for the year comprises current and deferred tax. Current and deferred tax are recognised in profit or loss except 
to the extent that they relate to a business combination, or items recognised directly in equity or in other comprehensive income. 
  Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates enacted or 
substantively enacted at the reporting date, and any adjustment to tax payable in respect of previous years.    
  Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial 
reporting purposes and the amounts used for taxation purposes. Deferred tax is not recognised for the following temporary differences: the 
initial recognition of goodwill; the initial recognition of assets or liabilities in a transaction that is not a business combination and that affects 
neither accounting nor taxable profit or loss; and differences relating to investments in subsidiaries to the extent that it is probable that they 
will not reverse in the foreseeable future.   
    The measurement of deferred tax reflects the tax consequences that would follow the manner in which the Group expects, at the end 
of the reporting period, to recover or settle the carrying amount of its assets and liabilities.   
  Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences when they reverse, using tax 
rates enacted or substantively enacted at the reporting date.   
  In determining the amount of current and deferred tax, the Group takes into account the impact of uncertain tax positions and 
whether additional taxes and interest may be due. The Group believes that its accruals for tax liabilities are adequate for all open tax years 
based on its assessment of many factors, including interpretations of tax law and prior experience. This assessment relies on estimates and 
assumptions and may involve a series of judgements about future events. New information may become available that causes the Group to 
change its judgement regarding the adequacy of existing tax liabilities; such changes to tax liabilities will impact tax expense in the period that 
such a determination is made. 
  Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they 
relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle 
current tax liabilities and assets on a net basis or their tax assets and liabilities will be realised simultaneously.    
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  A deferred tax asset is recognised to the extent that it is probable that future taxable profits will be available against which the 
temporary differences can be utilised.  Deferred tax assets are reviewed at each reporting date and reduced to the extent that it is no longer 
probable that the related tax benefit will be realised.   
 
    
  The Group presents basic earnings per share (EPS) data for its ordinary shares. Basic EPS is calculated by dividing the profit or loss 
attributable to ordinary shareholders of the Company by the weighted average number of shares outstanding during the period, adjusted for 
own shares held. 
 
   
  Segment results that are reported to the chief operating decision maker include items directly attributable to a segment as well as 
those that can be allocated on a reasonable basis. 
 

  
 For the purposes of these financial statements, parties are considered to be related to the group if the group has the ability, directly or 
indirectly, to control or joint control the party or exercise significant influence over the party in making financial and operating decisions, or 
vice versa, or where the group and the party are subject to common control or common significant influence. Related parties may be 
individuals or other entities.   
 Relationships with related parties were as follows : 
 Name of entities Country of incorporation/ nationality Nature of relationships 
Muramoto Industry Co., Ltd. Japan Ultimate parent of the group, some common directors 
Sima Technology Co., Ltd. Thailand Direct subsidiary, 99.99% shareholding and common director 
Muramoto Asia Pte Ltd. Singapore Ultimate parent is major shareholder, common director 
Muramoto USA Inc. USA Ultimate parent is major shareholder, common director 
Muramoto Sumitronics, USA LLC. USA Ultimate parent is major shareholder,common director 
Muramoto Technics (Malaysia) Sdn. Bhd. Malaysia Ultimate parent is major shareholder, common director 
Muramoto Manufacturing Europe S.R.O. Czech Republic Ultimate parent is major shareholder, common director 
Muramoto Audio-Visual Philippines Inc. Philippine Ultimate parent is major shareholder, common director 
P.T. Muramoto Elecktronika Indonesia Indonesia Ultimate parent is major shareholder, common director 
Muramoto Manufacturing de Mexico,  Mexico Ultimate parent is major shareholder, common director 
 S de R.L. de C.V 
Muramoto Sumitronics,de Mexico,  Mexico Ultimate parent is major shareholder, common director 
 S de R.L. de C.V 
Kein Hing Muramoto Vietnam Vietnam Ultimate parent is major shareholder 
Key management personnel Thailand Persons having authority and responsibility for planning,  
      directing and controlling the activities of the entity, directly  
      or indirectly, including any director (whether executive or  
      otherwise) of the Group/Company 

The pricing policies for particular types of transactions are explained further below: 
Transactions Pricing policies  
Revenue from sale of goods and rendering of services Cost plus margin  
Purchase of raw materials and purchase of fixed assets At contractually agreed prices, equivalent to market price 
Other income At prices equivalent to purchase/cost of services from third parties 
Technical fees At contractually agreed prices 
Royalty fees  0.75% of net sales 
Interest income At rates equivalent to market 
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Significant transactions for the years ended 30 September 2014 and 2013 with related parties were as follows : 

        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Parent 
Muramoto Industry Co., Ltd. 
Sales of goods      1,674,055 1,372,706 1,141,463 618,476 
Purchases of goods and fixed assets  609,662 338,782 596,776 305,346 
Royalty fees       110,304 72,606 104,453 60,270 
Technical fees      29,820 13,583 28,859 13,583 
Other income      1,586 3,144 1,117 471 

Subsidiary  
Sima Technology Co., Ltd. 
Sales of goods      - - 289,076 418,580 
Purchases of goods     - - 16,288 2,001 
Interest income      - - 6,391 16,462 
Dividend income      - - 10,020 10,020 
Other income      - - - 528 

Other related parties 
Muramoto Asia Pte Ltd. 
Sales of goods      184,132 622,492 184,132 593,369 
Purchases of goods     120,524 204,289 29,340 40,860 
Interest income      - - 931 - 
Other income      342 40 342 - 

Muramoto Manufacturing Europe S.R.O. 
Sales of goods      - 32 894 32 

Muramoto USA Inc. 
Sales of goods      3,442,231 630,521 3,441,895 629,005 
Purchases of goods     12,500 50,422 12,500 50,422 
Interest income      - 1,049 - 1,049 
Other income      1,082 1,608 1,082 1,428 

Muramoto Technics (Malaysia) Sdn. Bhd. 
Purchases of goods     3,326 12,443 3,326 12,443 
Technical fees      - 63 - - 

Muramoto Audio-Visual Phillippines,Inc 
Sales of goods      31,566 19,592 31,566 19,555 
Purchases of goods     2,695 3,921 - - 
Other income      308 - 308 - 

Others 
Sales of goods or rendering of services  - 1,693 - 1,693 
Other income      - 479 - 479 

Key management personnel 
Key management personnel compensation 
 Short-term employee benefit   14,359 23,745 6,597 18,528 



METCO

Balances as at 30 September 2014 and 2013 with related parties are as follows : 
 
        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Trade accounts receivable from related parties 
Parent 
Muramoto Industry Co., Ltd.   465,229 378,150 409,347 252,226 

Subsidiary  
Sima Technology Co., Ltd.   - - 51,690 108,558 

Other related parties 
Muramoto Asia Pte Ltd.    14,096 17,126 14,093 15,873 
Muramoto USA Inc.     594,610 289,563 594,610 289,253 
Muramoto Audio-Visual Philippines, Inc.  2,747 3,478 2,747 3,470 
Total        1,076,682 688,317 1,072,487 669,380 

Short-term loan to related parties 
Subsidiary 
Sima Technology Co., Ltd.   - - 100,000 390,000 

Other related parties 
Muramoto USA Inc.     96,691 - 96,691 - 
Total        96,691 - 196,691 390,000 

Other receivables from related parties 
Parent 
Muramoto Industry Co., Ltd.   1,249 540 1,249 540 

Subsidiary  
Sima Technology Co., Ltd.   - - 10,043 18,088 

Other related parties 
Muramoto USA Inc.     174 1,105 174 1,105 
P.T. Muramoto Electronika Indonesia  - 24 - 24 
Muramoto Asia Pte Ltd.    8,620 - 8,620 - 
Muramoto Audio-Visual Philippines, Inc.  315 - 315 - 
Total        10,358 1,669 20,401 19,757 

Trade accounts payable to related parties 
Parent 
Muramoto Industry Co., Ltd.   141,332 127,434 135,625 119,803 

Subsidiary  
Sima Technology Co., Ltd.   - - 2,464 325 

Other related parties 
Muramoto Asia Pte Ltd.    13,941 28,341 2,322 5,255 
Muramoto USA Inc.     33 30 33 30 
Muramoto Audio-Visual Philippines, Inc.  252 979 - - 
Total        155,558 156,784 140,444 125,413 
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        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Other payable to related party 
Parent 
Muramoto Industry Co., Ltd.   43,330 26,763 42,138 23,854 
 
Other related parties 
Muramoto USA Inc.     4,215 - 4,215 - 
Muramoto Audio-Visual Philippines, Inc.  - - 3 - 
Total        47,545 26,763 46,356 23,854 
 
Payable for property, plant and equipment 
Muramoto Industry Co., Ltd.   - 757 - 757 
Total        - 757 - 757 

 

Short-term loan to related parties 
 Movements during the years ended 30 September 2014 and 2013 of short-term loan to related parties were as follows : 
 
 
        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Subsidiary 
Sima Technology Co., Ltd. 
 At 1 October     - - 390,000 480,000 
 Increase       - - - - 
 Loan repayment     - - (290,000) (90,000) 
 At 30 September    - - 100,000 390,000 
  
Other related parties 
Muramoto USA Inc. 
 At 1 October     - 92,073 - 92,073 
 Loan repayment     - (93,489) - (93,489) 
 Unrealized gain on exchange rate  - 1,416 - 1,416 
 At 30 September    - - - - 
 
Muramoto Asia Pte Ltd. 
 At 1 October     - - - - 
 Increase       96,505 - 96,505 - 
 Unrealized gain on exchange rate  186 - 186 - 
 At 30 September    96,691 - 96,691 - 
 
 Total Other related parties   96,691 - 96,691 - 
 Total       96,691 - 196,691 390,000 
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  As at 30 September 2014, short-term loans to Sima Technology Co., Ltd. bear interest at the rates 2.78% per annum (2013: 2.93% - 
3.61%  per annum). Final maturity date is 28 June 2015 (2013: 28 December 2014). 
  On 1 October 2010, the Company entered into a loan agreement with Muramoto USA Inc. in which the Company agreed to lend 
USD 3 million (equivalent to Baht 90 million) to the latter. The loan bears interest at 1.52% per annum, is unsecured and is due on 30 
September 2012. In the Board of Directors’ meeting held on 14 August 2012, the Board of Directors approved the extension of the period of 
the loan to 30 September 2013. This loan had already been repaid in September 2013. 
  At the annual general meeting of the shareholders of the Company held on 24 January 2014, the shareholders approved the 
additional corporate objective of the Company in the Memorandum of Association whereby the Company will operate a business of providing 
loans to affiliated company in and outside Thailand. In this connection, on 17 December 2013, the Company entered into a loan agreement 
with Muramoto Asia Pte Ltd. in which the Company agreed to lend USD 3 million (equivalent to Baht 97 million) to the latter.  The loan 
bears interest at 1.20% per annum, is unsecured and is due on 16 December 2014. Subsequently, on 26 November 2014, the Board of 
Directors approved the extension of the period of loan for another one year. 
  Significant agreements with related parties 
  As at 30 September 2014, the Company has guaranteed Baht 420 million (2013: Baht 420 million) of bank overdraft and loan 
facilities from a bank for its subsidiary. Subsequently, on 26 November 2014, the Board of Directors approved the cancellation of the 
guarantee of Baht 320 million.  
  As at 30 September 2014, the ultimate parent company has guaranteed Yen 250 million (equivalent to Baht 74.72 million) and Baht 
30 million (2013: Yen 250 million (equivalent to Baht 81.06 million) and Baht 300 million) of bank overdraft and loan facilities extended by a 
bank for the Company’s subsidiary. 
  Service agreements for technical advice and business support 
  The Company and its subsidiary have entered into service agreements with the parent company whereby the parent company agrees 
to provide full assistance and furnish the Company with all recent technical advice, product design and business support for the production 
and marketing of electronic parts. Under the term of the agreements, the Company agrees to pay a fee equal to 0.75% of total sales in each 
fiscal year. The agreements are automatically renewed on a year-to-year basis, unless either of the parties hereto gives the other party prior 
written notice. 

    
 
        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Cash on hand      473 536 166 385 
Cash at bank      624,026 724,345 576,946 522,457 
Total        624,499 724,881 577,112 522,842 
 
 The currency denomination of cash and cash equivalents as at 30 September was as follows : 
 
        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Thai Baht        452,288 602,511 404,901 400,472 
United States Dollars    124,585 121,621 124,585 121,621 
Japanese Yen      47,626 749 47,626 749 
Total        624,499 724,881 577,112 522,842 
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        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Related parties     6 1,076,682 688,317 1,072,487 669,380 
Other parties      1,543,805 1,061,546 1,303,304 808,150 
Total        2,620,487 1,749,863 2,375,791 1,477,530 

 Aging analyses for trade accounts receivable were as follows : 
 
        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Within credit terms     2,602,018 1,674,657 2,357,322 1,402,340 
Overdue: 
 Less than 3 months    18,423 75,206 18,423 75,190 
 Overdue 3 - 12 months   46 - 46 - 
Total        2,620,487 1,749,863 2,375,791 1,477,530 

 The normal credit term granted by the Group ranges from 30 days to 120 days. 
 The currency denomination of trade accounts receivable as at 30 September was as follows : 
 
        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Thai Baht        1,350,426 714,445 1,161,587 750,590 
United States Dollars    805,813 463,625 805,813 458,232 
Japanese Yen      464,248 571,793 408,391 268,708 
Total        2,620,487 1,749,863 2,375,791 1,477,530 

  
 
        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Related parties     6 10,358 1,669 20,401 19,757 
Other parties      45,029 46,003 41,719 46,861 
Total        55,387 47,672 62,120 66,618 
 

   
 
        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Finance lease receivable    52,145 71,700 52,145 71,700 
Less unearned interest income   (5,276) (7,387) (5,276) (7,387) 
         46,869 64,313 46,869 64,313 
Less current portion of finance lease receivable  (20,703) (20,703) (20,703) (20,703) 
Total        26,166 43,610 26,166 43,610 
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  One customer of the Company has been impacted from flooding in Thailand. The customer has requested the Company to construct 
and install clean rooms and facilities and provide services of certain rental space, equipments, facilities and manpower for their production or 
operations. Accordingly, the Company has entered into partial space agreement with its customer. The Company will receive the rental fee at 
the rate specified in the agreements. The agreements have lease term covering the period from 1 April 2012 until 26 March 2017. However, 
the customer is able to terminate the agreement by giving written notice to the Company at least one year in advance. The agreement 
contains conditions including if there are services fee outstanding, the customer shall pay the Company all outstanding amounts. Interest 2.4% 
may be charged on the outstanding balance.            
  In this connection, the Company has entered into a finance lease agreement to obtain a fund to finance the investment in this 
finance lease receivable as disclosed in Note 19. 

 
        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Raw materials      681,380 620,896 471,487 468,655 
Work in process      139,754 102,547 92,144 65,595 
Finished goods      551,811 392,825 397,633 283,755 
Supplies        35,884 40,143 22,825 22,704 
Goods in transit      118,720 105,499 98,663 84,583 
         1,527,549 1,261,910 1,082,752 925,292 
Less allowance for decline in value  (5,742) (33,460) (5,742) (28,133) 
Net         1,521,807 1,228,450 1,077,010 897,159 

   
        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Value added tax receivable   35,697 42,856 20,001 24,752 
Prepaid withholding tax    44,600 34,224 36,672 29,951 
Others        17,958 5,314 17,958 5,314 
Total        98,255 82,394 74,631 60,017 
 

     
  Previously, the management performed a detailed assessment of the business and identified business units which had incurred 
continuing losses and for which future profitability remains uncertain.  
  Consequently, some machinery and equipment within the PDP line (TV Business) were presented as assets classified as held for sale at 
30 September 2013 following the commitment of the Group’s management to sell this group of assets as it is no longer in use. During the 
year ended 30 September 2014, all items within this disposal group of assets had already been sold with a gain on disposal of Baht 0.7 
million has been recorded in the statement of comprehensive income. 
  Details of the non-current assets classified as held for sale are as follows : 
        Consolidated/Separate financial statements 
        Machinery and equipment at net book value 
        Note         (in thousand Baht) 
At 1 October 2012     282,600 
Transfer from property, plant and equipment 16 90,994 
Less disposal      (362,611) 
Less impairment losses    (131,360) 
Add reversal of impairment from disposal  121,611 
At 30 September 2013 and 1 October 2013  1,234 
Less disposal      (196,186) 
Add reversal of impairment from disposal  194,952 
At 30 September 2014      - 
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  The investment in subsidiary as at 30 September 2014 and 2013, and dividend income from this investment for the years then ended 
were as follows : 
                        Separate financial Statement 

        Ownership interest   Paid-up capital  Cost Method Dividend 

        2014 2013 2014 2013 2014 2013 2014 2013 
                 (%)  (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Sima Technology Co., Ltd.  99.99 99.99 300,000 300,000 299,998 299,994 10,020 10,020 
 

  
 
        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Cost        
At 1 October      147,210 140,228 147,210 140,228 
Transfer from property, plant and equipment  - 6,982 - 6,982 
At 30 September     147,210 147,210 147,210 147,210 
        
คาเสื่อมราคาและขาดทุนจากการดอยคา       
At 1 October      30,226 8,655 30,226 8,655 
Depreciation charge for the year   20,677 21,571 20,677 21,571 
At 30 September     50,903 30,226 50,903 30,226 
 
Net book value      96,307 116,984 96,307 116,984 
 
  A parcel of land has been transferred from property, plant and equipment to investment property, since the parcel of land was no 
longer used by the Company. In addition to this, a part of the Group’s plant space which is held to earn rental income as discussed in Note 
10 has also been transferred from property, plant and equipment to investment property. Investment properties are stated at cost less 
accumulated depreciation and impairment losses. 
  As at 30 September 2014, fair value of the investment properties amount of Baht 171 million (2013: Baht 209 million) that are leased 
to third parties has been evaluated by the Group’s valuation model. 

Cost         
At 1 October 
Transfer from property, plant and equipment 
At 30 September 
 
Depreciation and impairment losses       
At 1 October 
Depreciation charge for the year  
At 30 September  
 
Net book value 
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        Land    Furniture,     
        improvements    fixtures     
        & leasehold Building and Machinery & Transportation and office Construction  
       Land improvements structure equipment equipment equipment in progress Total 
       (in thousand Baht)  (in thousand Baht) (in thousand Baht) (in thousand Baht)  (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht)) 

Cost 
             

            
           
            

             
            

At 30 September 2013 and 1 October 2013 233,125 173,466 3,093,013 5,978,181 12,113 132,188 64,793 9,686,879 
            
            
            

At 30 September 2014  233,125 176,114 3,058,812 6,193,342 11,610 136,827 9,749 9,819,579 
 
Depreciation and impairment loss               

             
            

            
            

             
            

At 30 September 2013 and 1 October 2013 - 53,188 1,707,587 4,806,296 11,178 99,617 - 6,677,866 
            

            
            

At 30 September 2014  - 54,299 1,757,302 5,113,864 11,229 112,711 - 7,049,405 
               

  
   

            
           

       233,125 120,278 1,385,426 1,171,885 935 32,571 64,793 3,009,013 
               
At 30 September 2014               

            
           

       233,125 121,815 1,301,510 1,179,478 381 24,116 9,749 2,770,174 

The gross amount of the Group’s fully depreciated property, plant and equipment that was still in use as at 30 September 2014 amounted to Baht 3,166 million (2013: Baht 3,095 million). 

In 2014, gain from sale and lease back agreements for machinery and equipment of a subsidiary amounted to Baht 1.6 million were recognised as deferred gain on sale and lease back 
(2013: Baht 3.9 million). 
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        Land    Furniture,     
        improvements    fixtures     
        & leasehold Building and Machinery & Transportation and office Construction  
       Land improvements structure equipment equipment equipment in progress Total 
       (in thousand Baht)  (in thousand Baht) (in thousand Baht) (in thousand Baht)  (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht)) 
Cost 

             
            

           
            
             
            

At 30 September 2013 and 1 October 2013 201,432 173,466 2,030,861 4,120,990 5,049 86,013 56,443 6,674,254 
            
            
            

At 30 September 2014  201,432 176,114 1,991,792 4,273,958 5,049 90,175 3,781 6,742,301 
 
Depreciation and impairment loss               

             
            

             
            

            
            

At 30 September 2013 and 1 October 2013 - 53,188 1,302,093 3,371,349 5,007 61,427 - 4,793,064 
            

            
            

At 30 September 2014  - 54,299 1,292,627 3,544,374 5,017 72,018 - 4,968,335 
               
Net book value                
At 30 September 2013  201,432 120,278 728,768 749,641 42 24,586 56,443 1,881,190 
At 30 September 2014  201,432 121,815 699,165 729,584 32 18,157 3,781 1,773,966 

The gross amount of the Company’s fully depreciated property, plant and equipment that was still in use as at 30 September 2014 amounted to Baht 2,839 million (2013: 2,643 million). 
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  The TV business impairment testing of the Company in 2013 which has been planned to be disposed of was based on fair value less 
costs of sell which was estimated based on the latest open and independent bidding. 
  The impairment testing by the subsidiary was based on value in use which was estimated using discounted cash flow projections. Key 
assumptions used in the calculation of recoverable amounts are discount rates and sales growth rate. The values assigned to the key 
assumptions represented management’s assessment of future trends and were based on both external and internal sources (historical data). 
The key assumptions were as follow : 
 
         2014  2013 
          (%) 
Discount rate      -  10.84 
Budgeted sales growth rate (decrease)  -  (1) - (12) 
 

  
 
        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Cost        
At 1 October      28,264 26,132 20,146 19,088 
Addition       2,404 3,298 2,296 1,058 
Disposals       - (1,166) - - 
At 30 September and 1 October  30,668 28,264 22,442 20,146 
        
Amortisation        
At 1 October      19,275 15,822 14,309 10,580 
Amortisation for the year   3,194 4,619 2,328 3,729 
Disposals       - (1,166) - - 
At 30 September and 1 October  22,469 19,275 16,637 14,309 
        
Net book value         
At 30 September     8,199 8,989 5,805 5,837 
 

  
  Deferred tax assets and liabilities as at 30 September were as follows : 

        
      
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Total        36,800 - (2,818) (1,340) 
Set off of tax      - - - - 
Net deferred tax assets (liabilities)   36,800 - (2,818) (1,340) 
 

          
      
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Total        36,800 - - - 
Set off of tax      - - - - 
Net deferred tax assets (liabilities)   36,800 - - - 
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  Movements in total deferred tax assets and liabilities during the year were as follows : 
 
        Consolidated financial statements 
        (Charged) / Credited to :   
        At 1 October 2013 Profit or loss Other comprehensive income At 30 September 2014 
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Deferred tax assets  
Inventories      - 1,149 - 1,149 
Employee benefit obligation   - 16,156 7,152 23,308 
Loss carry forward    - 12,343 - 12,343 
Total       - 29,648 7,152 36,800 
 
Deferred tax liabilities       
Finance lease liabilities   (1,340) (1,478) - (2,818) 
Total       (1,340) (1,478) - (2,818) 
 
Net        (1,340) 28,170 7,152 33,982 
 
        Consolidated financial statements 
        (Charged) / Credited to :   
        At 1 October 2012 Profit or loss Other comprehensive income At 30 September 2013 
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Deferred tax liabilities      
Finance lease liabilities   (87) (1,252) - (1,339) 
 
          
        (Charged) / Credited to :   
        At 1 October 2013 Profit or loss Other comprehensive income At 30 September 2014 
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Deferred tax assets  
Inventories      - 1,149 - 1,149 
Employee benefit obligation   - 16,156 7,152 23,308 
Loss carry forward    - 12,343 - 12,343 
Total       - 29,648 7,152 36,800 
 
  Deferred tax assets (liabilities) arising from temporary differences and unused tax losses that have not been recognised in the financial 
statements as at 30 September 2014 and 2013 were as follows :  

        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Deductible temporary differences   34,639 117,600 14,873 85,595 
Tax losses       76,259 132,111 76,259 132,111 
Total        110,898 249,711 91,132 217,706 
 
  The tax losses will be expired in 2018. The deductible temporary differences do not expire under current tax legislation. Deferred tax 
assets have not been recognised in respect of these items because it is not probable that future taxable profit will be available against which 
the Group and the Company can utilise the benefits therefrom. 



METCO

  
        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Current        
Short term loan      - 30,000 - - 
Current portion of finance lease 
   liabilities       79,983 83,933 17,680 16,861 
Total current interest bearing liabilities  79,983 113,933 17,680 16,861 
        
Non-current        
Finance lease liabilities    123,230 173,174 29,768 47,448 
Total non - current interest bearing liabilities  123,230 173,174 29,768 47,448 
        
Total        203,213 287,107 47,448 64,309 
 
  As at 30 September 2013, a subsidiary had drawn down an amount of Baht 30 million under a loan facility agreement for Baht 100 
million. This loan bears interest at 3.05% per annum and is guaranteed by the ultimate parent company.  
  During 2013, the Company entered into a short-term loan agreement with a financial institution for a facility of Baht 1,620 million 
(packing credit, letter of guarantee and foreign exchange). At 30 September 2014, no facility had been utilized (2013: -nil-). 
  As at 30 September 2014, a subsidiary has unused credit facilities (short-term loan, bank overdraft, letter of guarantee, letter of credit 
and foreign exchange) from local financial institutions amounting to Baht 670 million (2013: Baht 940 million). 
 
  Finance lease liabilities 
  The Group entered into various lease agreements covering machinery and equipment. Lease terms are for the period of 3 and 5 years. 
Finance lease liabilities as at 2014 and 2013 were payable as follows : 

          
         2014   2013 
        Future  Present value Future  Present value 
        minimum lease  of minimum lease minimum lease  of minimum lease 
        payments Interests payments payments Interests payments  
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Within one year     88,462 8,479 79,983 95,524 11,591 83,933 
After one year but 
   within five years    131,343 8,113 123,230 186,981 13,807 173,174 
Total       219,805 16,592 203,213 282,505 25,398 257,107 



          
         2014   2013 
        Future  Present value Future  Present value 
        minimum lease  of minimum lease minimum lease  of minimum lease 
        payments Interests payments payments Interests payments  
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Within one year     19,554 1,874 17,680 19,554 2,693 16,861 
After one year but 
   within five years    30,961 1,193 29,768 50,516 3,068 47,448 
Total       50,515 3,067 47,448 70,070 5,761 64,309  
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        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Related parties     6 155,558 156,784 140,444 125,413 
Other parties      1,793,796 1,307,703 1,543,827 1,135,594 
Total        1,949,354 1,464,487 1,684,271 1,261,007 
 
  The currency denomination of trade accounts payable as at 30 September was as follows : 

        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Thai Baht       1,289,422 777,364 1,099,000 744,862 
United States Dollars    426,853 404,891 404,385 356,387 
Japanese Yen      232,830 281,987 180,637 159,514 
Others        249 245 249 244 
Total        1,949,354 1,464,487 1,684,271 1,261,007 
 

  

        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Related parties     6 47,545 26,763 46,356 23,854 
Other parties      237,211 191,736 183,671 149,442 
Total        284,756 218,499 230,027 173,296 
 

   
  Defined benefit obligation  
  The Group and the Company operate defined benefit plans based on the requirement of Thai Labour Protection Act B.E. 2541 (1998) to 
provide retirement benefits to employees based on pensionable remuneration and length of service. 
  The statement of financial position obligation was determined as follows : 

        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Present value of unfunded obligations  142,720 126,438 116,540 104,562 
Statement of financial position  142,720 126,438 116,540 104,562 
 
   



METCO

  Movement in the present value of the defined benefit obligations : 

        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Defined benefit obligations at 1 October  126,438 80,506 104,561 67,778 
Current service costs and interest   16,499 15,587 12,196 11,682 
Curtailment losses/settlement   - 17,872 - 19,477 
Actuarial losses recognized in other comprehensive income  1,961 40,647 1,961 33,798 
Benefit paid       (2,178) (28,174) (2,178) (28,174) 
Defined benefit obligations  at 30 September  142,720 126,438 116,540 104,561 
 
  Expense recognised in profit or loss: 

        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Current service cost     11,486 11,084 8,122 7,962 
Interest on obligation    5,013 4,503 4,074 3,720 
Curtailment losses/settlement   - 17,872 - 19,477 
Total        16,499 33,459 12,196 31,159 
 
  The expense is recognised in the following line items in the statement of comprehensive income : 

        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Cost of sales      14,210 28,476 10,767 27,277 
Selling expenses      415 772 243 567 
Administrative expenses    1,874 4,211 1,186 3,315 
Total        16,499 33,459 12,196 31,159 
 
  Actuarial gain and loss recognized in other comprehensive income : 

        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Actuarial losses      1,961 40,647 1,961 33,798 
 
  Principal actuarial assumptions at the reporting date (expressed as weighted averages) : 

        
         
           
        (%) (%) (%) (%) 

Discount rate      3.9,  4.0 3.9,  4.0 3.9 3.9 
Future salary increases    3.0-5.0 3.0-5.0 5.0 5.0 
 
  Assumptions regarding future mortality are based on published statistics and mortality tables 
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       Parvalue Number Baht Number Baht 

       (in Baht)(thousand shares/thousand Baht)   (thousand shares/thousand Baht) 
Authorised          
At 1 October           
 - ordinary shares   10 23,898 238,981 25,000 250,000 
 - reduction of treasury shares  - - (1,102) (11,019) 
At 30 September          
 - ordinary shares   10 23,898 238,981 23,898 238,981 
 
Issued and fully paid-upว         
At 1 October           
 - ordinary shares   10 20,898 208,981 22,000 220,000 
 - reduction of treasury shares  - - (1,102) (11,019) 
At 30 September          
 - ordinary shares   10 20,898 208,981 20,898 208,981 
 

  The share capital decreased following the write-off of treasury shares in accordance with Ministerial Regulation issued by Ministry of 
Commerce, Re: Rules and Procedures for the Purchase, Disposal and Writing off of Treasury Stocks of Companies,B.E. 2544. 


    
  At the Board of Directors’ meeting of the Company held on 15 May 2009, the Company’s directors approved a Share Repurchase 
Program in accordance with Section 66/1(2) of the Public Limited Company Act (No.2) B.E. 2544, for a consideration not exceeding Baht 360 
million. Under the  program: 
  • The number of ordinary shares to be repurchased will not exceed 2.2 million shares (par value of Baht 10 per share), equal to 10%  
    of the total number of paid-up share capital of the Company; 
  • The Company shall repurchase its ordinary shares through the main board of the Stock Exchange of Thailand during the period from  
    2 June 2009 to 1 December 2009; and 
  • The Board of Directors shall determine the procedures for resale of the shares after 6 months but no later than 3 years from the  
    completion date of the share repurchase.  
  As of 1 December 2009 the Company had repurchased 1,101,900 shares (equal to 5.01% of the total number of paid-up share capital 
of the Company) for an aggregate consideration of Baht 154.8 million. Accordingly, the Company had transferred an amount of Baht 154.8 
million from unappropriated retained earnings to treasury share reserve. 
  At the Board of Directors’ meeting held on 26 November 2012, the Company’s directors passed resolution to decrease the Company’s 
registered share capital by cancelling 1,101,900 registered shares with a par value of 10 Baht per share for repurchased shares (treasury 
shares) of 1,101,900 shares for which the resale period expired on 1 December 2012. The capital reduction decreased the Company’s 
registered share capital from Baht 250,000,000 to Baht 238,981,000 and issued and fully paid-up share capital from Baht 220,000,000 to 
Baht 208,981,000. The Company registered the decrease of its registered share capital with the Ministry of Commerce in December 2012. 


     
  Share premium 
  Section 51 of the Public Companies Act B.E. 2535 requires companies to set aside share subscription monies received in excess of the 
par value of the shares issued to a reserve account (“share premium”). Share premium is not available for dividend distribution. 
  Legal reserve 
  Section 116 of the Public Companies Act B.E. 2535 requires that a company shall allocate not less than 5% of its annual net profit, less 
any accumulated losses brought forward, to a reserve account (“legal reserve”), until this account reaches an amount not less than 10% of 
the registered authorised capital. The legal reserve is not available for dividend distribution. 
  Treasury shares reserve 
  The treasury shares reserve represents the amount appropriated from retained earnings equal to the cost of the Company’s own shares 
held by the Group. The treasury shares reserve is not available for dividend distribution. 
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  The Group has three reportable segments, as described below, which are the Group’s strategic divisions. The strategic divisions offer 
different products, and are managed separately because they require different technology and marketing strategies. The following summary 
describes the operations in each of the Group’s reportable segments.    
  • Segment 1  Electric parts for automotive business 
  • Segment 2  Electronic parts for office automation business 
  • Segment 3  Other business 
  Information regarding the results of each reportable segment is included below. Performance is measured based on segment profit 
before tax, as included in the internal management reports that are reviewed by the Group’s CODM. Segment profit before tax is used to 
measure performance as management believes that such information is the most relevant in evaluating the results of certain segments relative 
to other entities that operate within these industries. 

  Information about reportable segments            
 
           Electronic parts   
       Electronic parts for office 
       for automotive   automation     
       business business Other business Total Eliminations Net 
       2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 
       (in million Baht) (in million Baht) (in million Baht) (in million Baht) (in million Baht) (in million Baht)  
Revenue  
External revenue    8,340 5,025 8,071 6,199 56 13 16,467 11,237 - - 16,467 11,237 
Inter-segment revenue  15 2 10 25 - - 25 27 (25) (27) - - 
Total segment revenue 8,355 5,027 8,081 6,224 56 13 16,492 11,264 (25) (27) 16,467 11,237 
Gross profit     148 (346) 409 70 3 - 560 (276) 271 396 831 120 
Other Income    112 110 103 122 - - 215 232 (14) (27) 201 205 
Net foreign exchange gain 29 8 28 11 - - 57 19 - - 57 19 
Cost of sale of goods  (8,207) (5,373) (7,672) (6,154) (53) (13) (15,932) (11,540) 296 423 (15,636) (11,117) 
Selling expense    (130) (95) (115) (106) - - (245) (201) - - (245) (201) 
Administrative expense  (153) (182) (144) (202) (2) - (299) (384) - - (299) (384) 
Impairment loss    - - - (570) - - - (570) - - - (570) 
Finance costs    (3) (3) (18) (22) - (1) (21) (26) 7 16 (14) (10) 
Income tax expense   (1) (5) (2) (7) - - (3) (12) - - (3) (12) 
Profit for the year   2 (513) 261 (704) 1 (1) 264 (1,218) 264 385 528 (833) 
Interest revenue   7 11 5 11 - - 12 22 (6) 16 6 6 
Depreciation and  
 amortisation   (207) (273) (273) (338) (1) - (481) (611) - - (481) (611) 
 
Segment assets 
 as at 30 September 1,139 840 1,560 1,540 8 - 2,707 2,380 (1) - 2,706 2,380 

  Reconciliations of reportable segment assets 

           
          (in million Baht) (in million Baht) 

Assets     
Total assets for reportable segments    2,706 2,380 
Other unallocated amounts     5,285 4,668 
Consolidated total assets     7,991 7,048 
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  Electronic parts for Automotive business, Electronic parts for office automation business and other business are managed on a 
worldwide basis but operate manufacturing facilities and sales offices in Thailand. 
  In presenting geographical information revenue is based on the geographical location of customers. Assets are based on the 
geographical location of the assets. 

       
           
        (in million Baht) (in million Baht) (in million Baht) (in million Baht) 

Japan        5,859 5,059 - - 
Thailand        6,900 4,861 2,916 3,193 
Other countries      3,708 1,317 - - 
Total        16,467 11,237 2,916 3,193 
 
  *Non-current assets are not included deferred tax assets. 
 
        
  Revenues from three customers of the Group’s Electronic parts for Automotive business, Electronic parts for office automation business 
and other business segments represents approximately Baht 10,012 million (2013: Baht 5,301 million) of the Group’s total revenues. 
 

  

        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Income from scrap sale    109,539 117,777 95,494 94,286 
Rental and other service income   72,690 65,216 57,076 51,999 
Interest income      5,583 4,950 11,594 21,217 
Dividend income     6, 14 - - 10,020 10,020 
Others        13,492 17,226 7,982 11,366 
Total        201,304 205,169 182,166 188,888 
 

   

        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Management         
Wages and salaries     6,392 9,150 3,420 5,696  
Contribution to defined contribution plans  - 43 - 43 
Others        9,189 14,552 4,399 12,789  
         15,581 23,745 7,819 18,528 
Other employees        
Wages and salaries     1,070,219 1,096,013 745,977 743,219 
Contribution to defined contribution plans  16,375 32,026 7,913 7,387 
Others        641,259 574,344 530,341 424,046 
         1,727,853 1,702,383 1,284,231 1,174,652 
 
Total        1,743,434 1,726,128 1,292,050 1,193,180 
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  The Company has established contributory provident funds for its employees. Membership to the funds is on a voluntary basis.  
Contributions are made monthly by the employees at the rate of 3% of their basic salaries and by the Company at the rate of 3% of the 
employees’ basic salaries. The provident funds are registered with the Ministry of Finance as juristic entries and are managed by a licensed 
Fund Manager. 
 

   
  Included in cost of sales of goods : 

        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Changes in inventories of finished goods and work in progress (196,193) (77,658) (140,428) (105,731) 
Raw materials and consumables used  12,816,341 8,324,772 11,233,923 6,299,117 
Employee benefit expenses   1,591,085 1,526,184 1,194,127 1,049,796 
Depreciation and amortisation   568,296 550,421 250,607 241,619 
Others        856,842 792,798 725,961 547,357 
Total        15,636,371 11,116,517 13,264,190 8,032,158 
 
 
  Included in selling expenses : 

        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Royalty fee       110,304 72,606 104,453 60,270 
Personnel       29,936 49,443 20,250 39,731 
Distribution       80,079 59,518 73,345 48,315 
Depreciation and amortisation   2,237 2,717 323 463 
Professional fee      321 - 321 - 
Others        21,687 17,028 15,659 9,717 
Total        244,564 201,312 214,351 158,496 
 
 
  Included in administrative expenses : 

        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

Personnel       116,413 150,501 77,673 103,653 
Depreciation and amortisation   11,756 35,107 28,234 31,908 
Professional fee      7,601 8,577 5,617 6,060 
Travelling       2,881 4,579 1,673 3,121 
Others        160,683 184,801 135,307 153,539 
Total        299,334 383,565 248,504 298,281 
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  Income tax recognised in profit or loss 

        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

         
สำหรับงวดปจจุบัน      453 10,643 - - 
ภาษีงวดกอนๆ ที่บันทึกต่ำไป   30,280 - 33,006 - 
         30,733 10,643 33,006 - 
ภาษีเงินไดรอการตัดบัญช ี         
การเปลี่ยนแปลงของผลตางชั่วคราว    18  (28,170) 1,252 (29,648) - 
รวม        (2,563) 11,895 (3,358) - 
 
  Reconciliation of effective tax rate 

                                     
       
        (Restated)

        Rate  Rate 

        (%) (thousand Baht) (%) (thousand Baht) 

Profit (loss) before income tax expense   530,610  (821,515) 
Income tax using the Thai corporation tax rate  20 106,122 23 (188,948) 
Tax privileges       -  (7,868) 
Income tax not subject to tax    (126)  (209) 
Expenses not deductible for tax purposes and others   10,309  9,826 
Utilisation of previous tax losses    (113,742)  - 
Current year losses for which no deferred tax asset was recognised  -  199,094 
Total        1 2,563 1 11,895 

            
       
        (Restated)

        Rate  Rate 

        (%) (thousand Baht) (%) (thousand Baht) 

Profit (loss) before income tax expense   423,326  (494,227) 
Income tax using the Thai corporation tax rate  20 84,665 23 (113,672) 
Income tax not subject to tax    (2,130)  (2,513) 
Expenses not deductible for tax purposes and others   11,006  4,837 
Utilisation of previous tax losses    (90,183)  - 
Current year losses for which no deferred tax asset was recognised  -  111,348 
Total        1 3,358 - - 

Current tax expense          
Current year  
Under provided for prior years 
 
Deferred tax          
Movement in temporary difference 
Total 

  
  The Company received promotional privileges from the Board of Investment in respect of manufacturing of metal, plastic, and assembly 
parts of electronic parts.  Under these privileges, the Company has received exemption from certain taxes and duties as detailed in the 
certificate.  As a promoted industry, the Company is required to comply with the terms and conditions as specified in the certificate. 
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        2014 2013           

       Promoted Non-promoted  Promoted Non-promoted   
       Business Business Total  Business  Business  Total 
       (in million Baht) (in million Baht) (in million Baht) (in million Baht) (in million Baht) (in million Baht) 

Export and indirect            
   export sales    819 15,246 16,065  4,615 1,826 6,441 
Domestic sales    3 399 402 4,142 654 4,796 
Total      822 15,645 16,467   8,757 2,480 11,237 
           

         
        2014 2013           
       Promoted Non-promoted  Promoted Non-promoted   
       Business Business Total  Business  Business  Total 
       (in million Baht) (in million Baht) (in million Baht) (in million Baht) (in million Baht) (in million Baht)           

Export and indirect            
   export sales    - 13,479 13,479 - 3,418 3,418 
Domestic sales    - 448 448 - 4,618 4,618 
Total      - 13,927 13,927 - 8,036 8,036 

    The subsidiary company received promotional privileges from the Board of Investment under various promotion certificates in 
respect of manufacturing of electronic parts. Under these privileges, the subsidiary company has received exemption from certain taxes for a 
period of eight years from the date of commencement of promoted revenue.  As a promoted industry, the subsidiary company has to comply 
with the terms and conditions as specified in the certificate. 
  Revenue from sale of goods for the years ended 30 September 2014 and 2013, classified under the promoted and non-promoted 
business are as follows : 

     
  The calculations of basic earnings (loss) per share for the years ended 30 September 2014 and 2013 were based on the profit (loss) for 
the years attributable to equity holders of the Company and the weighted average number of ordinary shares outstanding during the years as 
follows : 

       
         
           
                       
               
Profit (loss) for the year attributable to 
 equity holders of the Company  528,047 (833,409) 419,698 (494,227) 
Number of ordinary shares outstanding at 1 October  20,898 22,000 20,898 22,000 
Effect of shares reduction   - (1,102) - (1,102) 
Weighted average number of ordinary shares  
 outstanding      20,898 20,898 20,898 20,898 
Basic earnings (loss) per share (in Baht)  25.27 (39.88) 20.10 (23.65) 
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  At the annual general meeting of the shareholders of the Company held on 24 January 2014, the shareholders approved the 
appropriation of dividends from retained earnings at 30 September 2013 at Baht 3 per share, total amount of Baht 63 million. The dividends 
were paid in February 2014. 
  At the annual general meeting of the shareholders of the Company held on 25 January 2013, the shareholders approved the 
appropriation of dividends from retained earnings at 30 September 2012 of Baht 3 per share, amounting to Baht 63 million. The dividends 
were paid to shareholders during 2013. 

  
  Financial risk management policies 
  The Group is exposed to normal business risks from changes in market interest rates and currency exchange rates and from non-
performance of contractual obligations by counterparties. The Group does not hold or issue derivative financial instruments for speculative or 
trading purposes. 
  Risk management is integral to the whole business of the Group. The Group has a system of controls in place to create an acceptable 
balance between the cost of risks occurring and the cost of managing the risks. The management continually monitors the Group’s risk 
management process to ensure that an appropriate balance between risk and control is achieved. 
  Capital management   
  The Board’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future 
development of the business.  The Board monitors the return on capital, which the Group defines as result from operating activities divided by 
total shareholders’ equity, excluding non-controlling interests and also monitors the level of dividends to ordinary shareholders. 
  Interest rate risk 
  Interest rate risk is the risk that future movements in market interest rates will affect the results of the Group’s operations and its cash 
flows because loan interest rates are mainly determined by the bank. The Group is primarily exposed to interest rate risk from its borrowings.  
  Foreign currency risk 
  The Group is exposed to foreign currency risk relating to purchases and sales which are denominated in foreign currencies. The Group 
primarily utilizes forward exchange contracts with maturities of less than one year to hedge such financial assets denominated in foreign 
currencies. As at 30 September 2014 and 2013, the forward exchange contracts entered into at the reporting date also relate to anticipated 
sales, denominated in foreign currencies.  
 At 30 September, the Group and the Company were exposed to foreign currency risk in respect of financial assets and liabilities 
denominated in the following currencies : 

        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

สกุลเงินเหรียญสหรัฐอเมริกา        
เงินสดและรายการเทียบเทาเงินสด  7 124,585 121,621 124,585 121,621 
ลูกหนี้การคา      8 805,813 463,625 805,813 458,232 
เจาหนี้การคา     20 (426,853) (404,891) (404,385) (356,387) 
ยอดบัญชีในงบแสดงฐานะการเงินท่ีมีความเส่ียง  503,545 180,355 526,013 223,466 
สัญญาขายเงินตราตางประเทศ      (1,421,200) (2,984) (1,421,200) - 
สัญญาซื้อเงินตราตางประเทศ   253 12,178 - - 
ยอดความเสี่ยงคงเหลือสุทธิ        (917,402) 189,549 (895,187) 223,466 
         
สกุลเงินเยน         
เงินสดและรายการเทียบเทาเงินสด  7 47,626 749 47,626 749 
ลูกหนี้การคา      8 464,249 571,793 408,391 268,708 
เจาหนี้การคา     20 (232,830) (281,987) (180,637) (159,514) 
ยอดบัญชีในงบแสดงฐานะการเงินท่ีมีความเส่ียง  279,045 290,555 275,380 109,943 
สัญญาขายเงินตราตางประเทศ      (24,027) (205,922) - - 
สัญญาซื้อเงินตราตางประเทศ   18,269 36,319 - - 
ยอดความเสี่ยงคงเหลือสุทธิ        273,287 120,952 275,380 109,943 
         
 

US Dollars 
Cash and cash equivalents  
Trade accounts receivable  
Trade accounts payable   
Gross balance sheet exposure  
Currency forwards - Sale      
Currency forwards - Purchase   
Net exposure 

Japanese Yen 
Cash and cash equivalents  
Trade accounts receivable  
Trade accounts payable   
Gross balance sheet exposure  
Currency forwards - Sale    
Currency forwards - Purchase   
Next Exposure           
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        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

สกุลเงินมาเลเซียริงกิต         
เจาหนี้การคา                 20 (203) (198) (203) (198) 
ยอดบัญชีในงบแสดงฐานะการเงินที่มีความเสี่ยง     (203) (198) (203) (198) 
         
สกุลเงินเหรียญสิงคโปร         
เจาหนี้การคา                 20 (46) (46) (46) (46) 
ยอดบัญชีในงบแสดงฐานะการเงินท่ีมีความเส่ียง    (46) (46) (46) (46) 

Malaysian Ringgit 
Trade accounts payable   
Gross balance sheet exposure    
 
Singapore Dollars 
Trade accounts payable   
Gross balance sheet exposure  

  Credit risk 
  Credit risk is the potential financial loss resulting from the failure of a customer or counterparty to settle its financial and contractual 
obligations to the Group as and when they fall due.  
  Management has a credit policy in place and the exposure to credit risk is monitored on an ongoing basis. Credit evaluations are 
performed on all customers requiring credit over a certain amount. At the balance sheet date there were no significant concentrations of 
credit risk. The maximum exposure to credit risk is represented by the carrying amount of each financial asset in the balance sheet. However, 
due to the large number of parties comprising the Group’s customer base, Management does not anticipate material losses from its debt 
collection. 
  Liquidity risk 
  The Group monitors its liquidity risk and maintains a level of cash and cash equivalents deemed adequate by management to finance 
the Group’s operations and to mitigate the effect of fluctuations in cash flows. 
  Determination of fair values 
  A number of the Group’s accounting policies and disclosures require the determination of fair value, for both financial and non-financial 
assets and liabilities. The fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable, willing 
parties in an arm’s length transaction. Fair values have been determined for measurement and/or disclosure purposes based on the following 
methods. When applicable, further information about the assumptions made in determining fair values is disclosed in the notes specific to that 
asset or liability. 
  The fair value of trade, other receivables and finance lease receivables, payables and derivatives approximates carrying values. 
  The fair value of finance receivables and liabilities with floating interest rates approximates carrying values.   

    

        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht) 

ภาระผูกพันรายจายฝายทุน        
สัญญาที่ยังไมไดรับรูสำหรับอาคาร และสวนปรับปรุงอื่น  - 3,125 - 3,125 
        
ภาระผูกพันตามสัญญาเชาดำเนินงานที่ยกเลิกไมได       
ภายในหนึ่งป       11,348 10,095 5,585 3,527 
หลังจากหนึ่งปแตไมเกินหาป   12,939 5,422 10,389 2,230 
Total        24,287 15,517 15,974 5,757 
 
  As at 22 October 2014, the Company has capital commitment amounted to Baht 35 million from the construction of buildings and 
others. 

Capital commitments       
Contracted but not provided for buildings and other constructions    
 
Non-cancellable operating lease commitments        
Within one year 
After one year but within five year 
Total 
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   As 30 September 2014 and 2013, banks have provided the following guarantees on behalf of the Company and its subsidiary  

        
         
           
        (in thousand Baht) (in thousand Baht) (in thousand Baht) (in thousand Baht 

การซื้อวัตถุดิบ      71,535 108,280 71,535 69,373 
การใชไฟฟา       37,569 37,569 30,003 30,003 
การประกันผลงาน     - 1,577 - - 
การซื้อวัสดุสิ้นเปลือง     500 500 500 500 
อื่นๆ         - 1,000 - 1,000 
 
  As at 30 September 2014 and 2013, the Group had entered into forward contract with several banks. The details of the contracts are 
as follow : 

Raw materials purchases 
Electricity supply  
Performance guarantees 
Supply purchases 
Others 

           
       Forward Receivable Forward Payable             

       Currency  Equivalent to Baht  Currency  Equivalent to Baht         
       2014 2013 2014 2013 2014 2013 2014 2013 
       (in million) (in million) (in million Baht) (in million Baht) (in million) (in million) (in million Baht) (in million Baht)         

US Dollars     44 0.1 1,421.00 2.98 0.01 0.39   0.25 12.18 
Yen       79 644 24.03 205.92 61 114 18.27 36.32 
Total        1,445.03 208.90   18.52 48.50 
 

   
       Forward Receivable Forward Payable             

       Currency  Equivalent to Baht  Currency  Equivalent to Baht         
       2014 2013 2014 2013 2014 2013 2014 2013 
       (in million) (in million) (in million Baht) (in million Baht) (in million) (in million) (in million Baht) (in million Baht) 

US Dollars     44 - 1,421.00 - - - - - 
  
  The above contracts will be due within August 2015. 

        
  The Group has not adopted the following new and revised TFRS and new interpretations that have been issued as of the reporting date 
but are not yet effective. The new and revised TFRS and new interpretations are anticipated to become effective for annual financial periods 
beginning on or after  1 January in the year indicated in the following table, are as following : 
 

   TFRSs     Topic Year effective 
 TFRS 2 (revised 2012) Share-based Payment 2014 
 TFRS 3 (revised 2012) Business Combinations 2014 
 TFRS 4  Insurance Contracts 2016 
 TFRS 5 (revised 2012) Non-current Assets held for Sale and Discontinued Operations 2014  
 TFRS 8 (revised 2012) Operating Segments 2014 
 TAS 1 (revised 2012) Presentation of financial statements 2014 
 TAS 12 (revised 2012) Income Taxes 2014 
 TAS 17 (revised 2012) Leases 2014 
 TAS 18 (revised 2012) Revenue 2014 
 TAS 24 (revised 2012) Related Party Disclosures 2014 
 TAS 28 (revised 2012) Investment in Associates 2014 
 TAS 31 (revised 2012) Interest in Joint Ventures 2014 
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 TAS 34 (revised 2012) Interim Financial Reports 2014 
 TAS 36 (revised 2012) Impairment of Assets 2014 
 TAS 38 (revised 2012) Intangible Assets 2014 
 TFRIC 1  Changes in Existing Decommissioning, Restoration and Similar Liabilities 2014  
 TFRIC 4  Determining whether an Arrangement contains a Lease 2014 
 TFRIC 5  Rights to Interests arising from Decommissioning,  2014 
  Restoration and Environmental Rehabilitation Funds  
 TFRIC 7  Applying the Restatement Approach under TAS 29  2014 
  Financial Reporting in Hyperinflationary Economies  
 TFRIC 10  Interim Financial Reporting and Impairment 2014 
 TFRIC 12 Service Concession Arrangements 2014 
 TFRIC 13 Customer Loyalty Programmes 2014 
 TFRIC 17 Distributions of Non-cash Assets to Owners 2014 
 TFRIC 18 Transfers of Assets from Customers 2014 
 TIC 15 Operating Leases-Incentives 2014 
 TIC 27 Evaluating the Substance of Transactions Involving the 2014 
      Legal Form of a Lease  
 TIC 29 Service Concession Arrangements: Disclosure 2014 
 TIC 32  Intangible Assets-Web Site Costs 2014 
 
  Management expects to adopt and apply these new and revised TFRS in accordance with the FAP’s announcement and has made a 
preliminary assessment of the potential initial impact on the consolidated and separate financial statements of those new and revised TFRS and 
expects that there will be no material impact on the financial statements in the period of initial application. 
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